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Financial Analysis 
HORIZONTAL ANALYSIS - BALANCE SHEET
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19 52% 12 12% 11 43%

- 0% - 0% - 0%

423 27% 333 47% 227 (4%)

2 100% - 0% - 0%

13 (80%) 66 355% 14 (87%)

4 32% 3 100% - 0%

450 125% 200 100% - 0%

-10 97% 5 (20%) 6 22%

- 0% - 0% - 0%

902 49% 607 145% 247 (30%)

4,999 31% 3,830 21% 3,174 11%

1,071 28% 885 23% 558 18% 359 13% 202 8% 182 13%

63 2% 60 2% 51 2% 42 1% 34 1% 9 1%

51 1% 51 1% 51 2% 51 2% 2 0% 2 0%
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0% 17 0% 6 0% 10 0% 12 1% 6 0%
-

                   
0% 32 1% 25 1% 1 0% 1 0% - 0%

1,202               31% 1,045 27% 692 22% 463 16% 252 10% 199 15%

-

                   

- - - - 1 0%
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7% 388 10% 321 10% 244 9% 197 8% 99 7%
1,917

                

38% 1,141 30% 1,297 41% 1,097 38% 817 34% 591 44%

274

                 

5% 144 4% 108 3% 90 3% 65 3% 35 3%
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4% 104 3% 60 2% 48 2% 51 2% 24 2%
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3% 142 4% 99 3% 55

 

2% 27 1% 3 0%

401
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5% 983 40% 142 10%
3,797 76% 2,785 73% 2,483 78% 2,392 84% 2,182 90% 1,154 85%

4,999 100% 3,830 100% 3,174 100% 2,855 100% 2,434 100% 1,353 100%

1,122 22% 1,118 29% 1,111

 
35% 1,107 39% 872 36% 429 32%

533 11% 483 13% 461

 

15% 421

 

15% 39 2% 31 2%

2,424 48% 1,610 42% 1,344

 

42% 968 34% 717 29% 823 61%
4,079 82% 3,211 84% 2,916 92% 2,496 87% 1,628 67% 1,284 95%

- 0% - 0% -

 

0% -

 

0% 520 21% - 0%

19 0% 12 0% 11 0% 8 0% 7 0% 9 1%
- 0% - 0% - 0% - 0% - 0% 1 0%

423 8% 333 9% 227 7% 237 8% 269 11% 57 4%

2

13 0% 66 2% 14 0% 110 4% 6 0% 1 0%

4 0% 3 0% - 0% - 0% - 0% - 0%

450 9% 200 5% - 0% - 0% -

-

0% -

--------- -

0%

0% - 0% 0% 0% 0% 0%

10 0% 5 0% 6 0% 5 0% 3 0% 1 0%
- 0% - 0% - 0% - 0% - 0% - 0%

902 18% 607 16% 247 8% 352 12% 279 11% 59 4%

4,999 100% 3,830 100% 3,174 100% 2,855 100% 2,434 100% 1,353 100%

Amount Amount Amount Amount Amount
Amount Amount Amount Amount Amount
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Financial Analysis 
HORIZONTAL ANALYSIS - PROFIT AND LOSS ACCOUNT
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ANALYSIS OF EXPENSES

 

Wealth Generated

Gross revenue 

Other income

Wealth Distributed

Employees remuneration and benets

Depreciation and amortisation

Direct cost and operating cost

Dividend distribution

Prot retained

UNCONSOLIDATED CONSOLIDATED

STATEMENT OF VALUE ADDITION

Government levies

               

20172018

         118,416,151

                  3,109,377,438

         

1,732,810,276

         
99,541,770

                     
723,488,070

               
80,161,284

                  
207,999,433

               
265,376,605

3,109,377,438

            

              

            

              

            

 

 

 

 

 

20172018

114,980,509

4,027,570,830

2,228,117,193

   

107,934,337

            

1,050,639,473

      

80,161,284

            

207,999,433

         

352,719,110

         

4,027,570,830
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Government levies
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and benets
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Direct and operating cost

Government levies

Dividend distribution
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55%

3%

26%

2%

5%
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DUPONT ANALYSIS

Revenue

Total assets

Assets turnover

3,761

4,999

75%

Total assets

Equity

Equity multiplier

4,999

4,078

123%

Prot

Revenue

Prot margin

2018

1,009

3,761

27% 25%

ROE

Rupees in million

Revenue

Total assets

Assets turnover

2,910

3,830

76%

Total assets

Equity

Equity multiplier

3,830

3,211

119%

Prot

Revenue

Prot margin

2017

473

2,910

16% 15%

ROE

Rupees in million

2018 

Vs. 2017

%

Amount

2018

%

2,990,961,287 3,905,976,508 

 437,742,627 

 4,343,719,135 

 2,064,337,193 

 135,970,328 

 989,647,694 

 144,280,749 

 195,698,391 

 813,784,780 

 4,343,719,135 

3,912,590,321 5,468,743,191 

 408,460,653 

 5,877,203,844 

 3,178,535,218 

 147,115,700 

 1,345,988,897 

 144,280,749 

 195,698,391 

 865,584,889 

 5,877,203,844 

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Cost of sales Distribution cost Administrative expenses

Other operating expenses Finance cost
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2014

2016

2015

2017

2018

54%

3%

23%

2%

3%

15%

48%

3%

23%

3%

4%

19%

Rupees in millions 

Rupees in millions

3,761 29% 2,911 9% 2,680 18% 2,263 18% 1,923 35% 1,421 31%

(2,583) 26% (2,049) 9% (1,885) 23% (1,536) 23% (1,245)

 

44% (865) 40%

1,179 37% 862 8% 796 9% 728 7% 677

 

22% 556

                        

21%

(47) (59% (114) 205% (37)

                         

(46%) (70) 17% (60)

                          

19% (50)

                        

 59%

(377) 32% (287) 14% (251)

                         

(4%) (262) 32% (199)

                         

43% (139)

                      

 

26%

(118) 35% (88) 183% (31)                          55% (20) (13%) (23)                           170% (9)                            

 

19%

(542) 11% (488) 53% (320)

                        
(9%) (352) 25% (281)

                         
42% (197)

                      

 

33%

438 270% 118 257% 33

                            

(64%) 92

 

139% 39

                            

(46%) 71

                          

 

62%

1,074 118% 492 (3%) 509

                         

9% 468 8% 435

                         

1% 429

                       

21%

(19) 76% (11) 233% (3) 52% (2) (47%) (4) 17% (3) (65%)

1,055 119% 481 (5%) 506 9% 466 8% 431 1% 426 23%

(46) 466% (8) (188%) 9 (171%) (13) 214% (4) (61%) (11) (42%)

1,009 113% 473 (8%) 515 14% 453 6% 427 3% 415 27%

3,761 100% 2,911 100% 2,680 100% 2,263 100% 1,923 100% 1,421 100%

(2,583) (69%) (2,049) (70%) (1,885) (70%) (1,536) (68%) (1,245) (65%) (865) (61%)

1,179 31% 862 30% 796 30% 728 32% 677 35% 556

                        

39%

(47) (1%) (114) (4%) (37)

 

(1%) (70)

                          

(3%) (60)

 
(3%) (50)

 
(4%)

(377) (10%) (287) (10%) (251)

 

(9%) (262)

                       

(12%) (199)

 

(10%) (139)

                       

(10%)

(118) (3%) (88) (3%) (31) (1%) (20)  (1%) (23)

 

(1%) (9)

                            

(1%)

(542) (14%) (488) (17% (320) (12%) (352)

                        
(16%) (281)

 

(15%) (197)

                       

(14%)

438 12% 118 4% 33

 

1% 92

                            

4% 39 2% 71 5%

1,074 29% 492 17% 509

 

19% 468

 

21% 435 23% 429 30%

(19) (1%) (11) 0% (3) 0% (2) 0% (4) 0% (3) 0%

1,055 28% 481 17% 506 19% 466 21% 431 22% 426 30%

(46) (1%) (8) 0% 9 0% (13) (1%) (4) 0% (11) (1%)

1,009 27% 473 16% 515 19% 453 20% 427 22% 415 29%

Rupees Rupees RupeesRupees
Amount Amount Amount Amount Amount

Amount Amount Amount Amount Amount
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Other income
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Employees remuneration and benets

Depreciation and amortisation

Direct cost and operating cost

Dividend distribution
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UNCONSOLIDATED CONSOLIDATED

STATEMENT OF VALUE ADDITION

Government levies

               

20172018

         118,416,151

                  3,109,377,438

         

1,732,810,276

         
99,541,770

                     
723,488,070
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207,999,433
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3,761
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Total assets

Equity

Equity multiplier

4,999
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2018

1,009
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27% 25%
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Assets turnover

2,910

3,830
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Equity multiplier

3,830
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Prot margin
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2,910

16% 15%
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2,990,961,287 3,905,976,508 

 437,742,627 

 4,343,719,135 

 2,064,337,193 

 135,970,328 

 989,647,694 

 144,280,749 

 195,698,391 

 813,784,780 

 4,343,719,135 

3,912,590,321 5,468,743,191 

 408,460,653 

 5,877,203,844 
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3,761 29% 2,911 9% 2,680 18% 2,263 18% 1,923 35% 1,421 31%

(2,583) 26% (2,049) 9% (1,885) 23% (1,536) 23% (1,245)

 

44% (865) 40%

1,179 37% 862 8% 796 9% 728 7% 677
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21%

(47) (59% (114) 205% (37)

                         

(46%) (70) 17% (60)
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(377) 32% (287) 14% (251)

                         

(4%) (262) 32% (199)

                         

43% (139)
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(542) 11% (488) 53% (320)
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1% 429

                       

21%

(19) 76% (11) 233% (3) 52% (2) (47%) (4) 17% (3) (65%)

1,055 119% 481 (5%) 506 9% 466 8% 431 1% 426 23%

(46) 466% (8) (188%) 9 (171%) (13) 214% (4) (61%) (11) (42%)

1,009 113% 473 (8%) 515 14% 453 6% 427 3% 415 27%

3,761 100% 2,911 100% 2,680 100% 2,263 100% 1,923 100% 1,421 100%

(2,583) (69%) (2,049) (70%) (1,885) (70%) (1,536) (68%) (1,245) (65%) (865) (61%)

1,179 31% 862 30% 796 30% 728 32% 677 35% 556
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1,055 28% 481 17% 506 19% 466 21% 431 22% 426 30%

(46) (1%) (8) 0% 9 0% (13) (1%) (4) 0% (11) (1%)

1,009 27% 473 16% 515 19% 453 20% 427 22% 415 29%
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